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                        ABSTRACT 

 

Essential information from the company indicates potential and 

existing investors in investing their funds. Through these indicators, 

shareholders can analyze the company's sustainability in the future so 

that this information can be used in investments. However, companies 

are only sometimes at their best. Thus, this study determines the effect 

of profitability, operating cash flow, and liquidity on going concern 

audit opinion. This study employs data from transportation companies 

listed on the Indonesia Stock Exchange/IDX from 2019 to 2021. The 

sample selection technique employed in this study is purposive 

sampling, with 47 observations. The test employed in this study is the 

logistic regression. This study concludes that profitability and liquidity 

are not associated with going concern audit opinion, while operating 

cash flow is negatively associated with going concern audit opinion. 

This study suggests that operating cash flow is essential information 

that can be an early indication of risk mitigation that must be carried 

out for the company’s going concern. 

 

Keywords: Profitability, Operating Cash Flow, Liquidity, Going 

Concern Audit Opinion. 

 

  

INTRODUCTION 

 

In 2019, a pandemic known as Covid-19 affected the whole world. From 2019 to 

2022, the Covid-19 pandemic lasted a pretty long time. In addition to causing a health 
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disaster, this pandemic has resulted in an economic crisis, eventually leading to a 

recession (Maretaniandini et al., 2023; World Bank, 2023). On the other hand, Covid 19 

can threaten the company's existence due to adverse conditions. Several reasons, 

including economics, foreign exchange rates, internal company restraints, and lack of 

money, have contributed to the company's current state (Ningtias & Yustrianthe, 2016). 

This condition can reduce the company's performance which has an impact on the 

potential for a decrease in going concern 

The company was founded to generate income for going concerned as business 

continuity (Kieso et al., 2018). For commercial entities to survive the Covid-19 outbreak, 

the company’s manager is responsible for running the business (Wahasusmiah et al., 

2019). The company's going concern is essential for stakeholders, especially investors as 

the company’s owner. Investors will evaluate the company's capacity to continue 

operations as a factor in making investment choices (Ginting & Tarihoran, 2017). 

Regarding the company’s future condition, the auditor provides a going concern audit 

opinion on companies that have decreased performance so that this opinion can pay 

attention to management to improve their performance (Utama et al., 2021). Thus, it is an 

essential aspect of company management, especially those listed on the capital market. 

The Indonesia Stock Exchange (IDX) is a capital market serving investors and 

listed companies. The transportation industry is one of the various business sectors 

included in the IDX. During the Covid-19 pandemic, many transportation business actors 

face challenges related to their capacity to continue operating, accompanied by a decline 

in financial performance. The company's financial condition is essential in determining 

whether it can maintain business continuity in the future. The company's financial 

condition is also reflected in the financial reports provided by management. Many 

transportation businesses have started to experience an economic decline due to the 

expansion of geographical boundaries due to the Covid-19 pandemic. 

The Covid-19 outbreak that hit Indonesia and other parts of the world has severely 

impacted the driving sectors of the economy, especially the transportation sector. Since 

the outbreak of the Covid-19 pandemic in Indonesia in March 2020, the government has 

implemented regulations regarding seas, rivers, lakes, and crossings transportation 

services, limiting passengers to no more than 50% of the total seating capacity by 

implementing physical separation to prevent the spread of the Coronavirus. In addition, 

the school and college sectors then introduced an online learning system. Then, flights 

from Indonesia to specific countries were stopped because several countries had closed 

their borders to foreign tourists. Also, places of worship, entertainment, and restaurants 

limit the number of visitors to at most 50% of the total capacity and implement physical 

separation. With this implementation, many Indonesians carry out activities at home, 

while a few use public transportation. Therefore, this condition decreased the number of 

passengers using transportation significantly. 

The Covid-19 pandemic has disrupted company cash flow, especially in 

transportation. It has made transportation companies experience a decline. Many 

transportation companies have gone out of business, especially naval and air force 

transportation, because many of these countries have closed their borders to foreign 

tourists, especially tourists from Indonesia. Thus, it becomes difficult for Indonesian 

citizens to travel abroad, especially. Sea transportation sector companies, especially air 

force transportation, also lay off many employees due to the few passengers. The audit 

role is crucial to analyze how far the company can survive.  
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Going concern audit opinion that cannot be well-responded by managers can 

threaten the company’s going concern in the future. Managers are given the authority to 

manage the company optimally by the shareholders. In practice, managers do not always 

give their best ability to manage the company. In addition, the pressure from the 

company's external factors contributed to the company's financial achievement 

deterioration. Even though managers have the advantage of better information than 

shareholders, managers' performance that could be more optimal can reduce company 

performance (Scott, 2015). It is an indication for managers to improve company 

performance. In addition, it can be an early indication of a company's fundamental 

assessment for investors or company owners in making investment decisions.  

Agency theory concerns a relationship between two parties; one party, the manager, 

acts as an agent, and the other party, the owner, acts as a principal. Both of these parties 

entered into a contract to run the company through delegation of authority resulting in an 

agency relationship. Agency relationship is a contractual agreement involving one or 

more persons as a principal who employs another person as an agent to carry out several 

services in the interest of the principal which encompasses authorizing some managerial 

authority to the agent. According to the agency theory, the agency relationship is a 

relationship that occurs due to the possibility of an agreement being applied between the 

principal who uses the management to carry out the principal's business (Jensen & 

Meckling, 1976). Morally, the agent is responsible for maximizing the principal's profits. 

However, on the side of private property interests, the agent is also interested in 

maximizing the principal's welfare, so it is possible that the agent does not act 

continuously in the principal's best interests. Thus, if there is insufficient monitoring, the 

agent can play several company situations so that it sounds as if the principal's desire for 

the target can be achieved. The agent runs the company and produces financial statements 

as business activities information. The auditor must assess the financial statements issued 

to the public. Also, the auditors can provide additional information about the company's 

unfavorable financial condition through additional opinion information. Thus, a review 

of it needs further investigation. 

Previous studies have examined going concern audit opinion with liquidity (Arma, 

2013; Lie et al., 2016; Purba & Nazir, 2018; Saifudin, 2016; Usman et al., 2019; Utama 

et al., 2021; Yuliyani & Erawati, 2017), leverage (Amami et al., 2021; Halim, 2021; 

Juanda & Lamury, 2021; Lie et al., 2016; Minerva et al., 2020; Purba & Nazir, 2018; 

Rahmadia & Sutrisno, 2018; Saifudin, 2016; Suantini et al., 2021; Utama et al., 2021; 

Yanti et al., 2021; Yuliyani & Erawati, 2017), profitability (Arma, 2013; Lie et al., 2016; 

Purba & Nazir, 2018; Saifudin, 2016; Usman et al., 2019; Yanti et al., 2021; Yuliyani & 

Erawati, 2017), financial distress (Ardiyanti et al., 2021; Ginting & Tarihoran, 2017; Izazi 

& Arfianti, 2019; Liliani, 2021; Ningtias & Yustrianthe, 2016; Rahmadia & Sutrisno, 

2018; Senjaya & Budiartha, 2022; Utama et al., 2021; Yuliyani & Erawati, 2017), tax risk 

(Utama et al., 2021), management planning (Lie et al., 2016), operating cash flow (Arifian 

& Nazar, 2020; Ihwandi, 2018; Rahmadia & Sutrisno, 2018), audit quality (Afnan et al., 

2020; Ardiyanti et al., 2021; Arifian & Nazar, 2020; Dewi, 2020; Effendi, 2019; Haalisa 

& Inayati, 2021; Ihwandi, 2018; Juanda & Lamury, 2021; Minerva et al., 2020; Mutsanna 

& Sukirno, 2020; Ningtias & Yustrianthe, 2016; Purba & Nazir, 2018; Putra et al., 2021; 

Rahmadia & Sutrisno, 2018; Suantini et al., 2021; Wahasusmiah et al., 2019; Widhiastuti 

& Kumalasari, 2022), firm growth (Arma, 2013; Ginting & Tarihoran, 2017; Halim, 

2021; Ningtias & Yustrianthe, 2016; Oktaviana & Karnawati, 2020; Purba & Nazir, 2018; 

Saifudin, 2016; Suantini et al., 2021; Usman et al., 2019; Wahasusmiah et al., 2019; 
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Widhiastuti & Kumalasari, 2022; Yanti et al., 2021), firm size (Amami et al., 2021; 

Effendi, 2019; Ginting & Tarihoran, 2017; Haalisa & Inayati, 2021; Halim, 2021; 

Minerva et al., 2020; Mutsanna & Sukirno, 2020; Ningtias & Yustrianthe, 2016; Putra et 

al., 2021; Ramadhan & Triyanto, 2019; Saifudin, 2016; Usman et al., 2019; Yanti et al., 

2021).  

 The auditor has confidence in the company's capacity to obtain positive operating 

work and accommodate its short-term obligations. Operating work is closely related to 

profitability, while the company's ability to meet its short-term obligations is related to 

the level of liquidity and its ability to have operating cash flow in one period, which means 

the more advanced the company's profitability, the superior the company's competence to 

provoke earnings, which proves that it can guarantee the sustainability of its business in 

the long term and the lower the acceptance of favorable audit opinions. 

Suppose the level of company profitability is low. In that case, the circumstances 

for the company to maintain its viability are also low, so there is a higher possibility of 

acquiring a favorable audit opinion (Usman et al., 2019). Usman et al. (2019) concluded 

that profitability is positively related to going concern audit opinion, while Arma (2013) 

proved that profitability is negatively related. Other previous studies proved that 

profitability is not associated with it (Lie et al., 2016; Purba & Nazir, 2018; Saifudin, 

2016; Yanti et al., 2021; Yuliyani & Erawati, 2017). The inconsistency of the previous 

test results prompted this study to reconstruct the aftermath of profitability on going-

concern audit opinions. 

Operating cash flow represents the company's capacity to control operational cash 

flow (Kieso et al., 2018). Cash flow is the inflow and outflow of cash or cash equivalents 

(Ikatan Akuntan Indonesia, 2018). The amount of operating cash flow reflects the 

company’s competence to pay off all its current and long-term liabilities (Kieso et al., 

2018). The higher the debt activity of the companies will affect the company's operating 

cash flow. If operations-related transactions grow, the company's expenses will increase, 

affecting its business continuity. The goal is for businesses to reduce expenses and find 

alternative functioning methods (Brigham & Houston, 2019). Arifian & Nazar (2020) 

found that operating cash flow is negatively associated with going concern audit opinion. 

At the same time, Ihwandi (2018) and Rahmadia & Sutrisno (2018) concluded that 

operating cash flow is not associated with it. In previous studies, there are differences in 

testing operating cash flow on going-concern audit opinion, so it is essential to reexamine 

this relationship. 

Furthermore, liquidity is the company's short-term capacity to obtain cash to fulfill 

its commitments and depends on its current assets, cash flows, and liabilities 

(Subramanyam, 2014). If a company cannot meet its short-term commitments, its 

operations will be affected, and its competence to carry over as an advantage may be in 

doubt (Subramanyam, 2014). The higher the level of liquidity, the greater the company's 

ability to meet short-term financial obligations, so the lower the going-concern audit 

opinion acceptance (Brigham & Houston, 2019). Conversely, the lower the level of 

liquidity, the curtailed the company's competence to accommodate momentary financial 

obligations, so the provision of going concern audit opinions will increase (Brigham & 

Houston, 2019). Usman et al. (2019) found that liquidity is positively associated with 

going concern audit opinion. Arma (2013), Saifudin (2016), and Yuliyani & Erawati 

(2017) concluded that liquidity is negatively associated with it. In contrast, Lie et al. 

(2016), Purba & Nazir (2018), and Utama et al. (2021) suggested that liquidity is not 
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associated with it. The outcomes of examination of the aftermath of liquidity on going-

concern audit opinions in previous studies varied, so re-testing this relationship should be 

conducted. 

This study examines the effect of profitability, operating cash flow, and liquidity 

on ongoing concern audit opinions. The difference between this research and previous 

research is the research object used. The previous studies employed data from 

infrastructure and utility companies (e.g., Arifian & Nazar, 2020) and manufacturing 

companies (Lie et al., 2016; Yanti et al., 2021; Yuliyani & Erawati, 2017). Meanwhile, 

this study employs transportation-listed companies from 2019 to 2021 to capture the 

Covid-19 pandemic impact in this sector. Besides, this study adds two control variables, 

firm size, and leverage. The company's size may be checked by management to prevent 

unnecessary expenses. The larger the company, the greater the transactions that occur 

within it. 

Conversely, the leverage ratio assesses the extent to which a company can fulfill its 

financial commitment. Companies with high leverage ratios indicate financial difficulties 

and raise suspicions among auditors around the company's going concern. Financial 

leverage is the increased risk and return that results from using fixed-cost financings, such 

as debt and inventory options, from increasing risk and return. The greater the adoption 

of corporate debt with fixed expenses, the greater the risk and return prediction (Gitman 

& Zutter, 2015).  

This study completes the contribution related to audit field research in the context 

of Indonesian company data. In addition, this study is also helpful for the Indonesian 

Financial Services Authority in indicating the financial difficulties faced by listed 

companies so that the OJK can make indications in mitigating larger companies' financial 

difficulties. 

 

 

RESEARCH METHODS 

 

This quantitative study employs secondary data from the annual reports of 

transportation companies listed on IDX from 2019-2021, published on their authoritative 

web page, www.idx.co.id. The criteria used for the sample selection process based on 

purposive sampling are as follows: 

Table 1. Research Sample 

Criteria Amount 
Transportation listed companies from 2019-2021  52 

Transportation companies do not experience delisting/suspension from the 

IDX from 2019 up to 2021 

0 

Transportation companies publish the results of audit reports on the IDX 

website from 2019 to 2021 

0 

Transportation companies do not have completed data 3 years in a row  -36 

The amount of company data that can be used in the analysis 16 

The year amount of analysis 3 

Sub Sample 48 

Outlier data (Big DER value)  1 

Total Observations 47 
   Source: Data processed 
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The dependent variable in this study concerns audit opinion, and the independent 

variables contain profitability, operating cash flow, and liquidity. Also, this study 

includes control variables, firm size, and leverage. 

Table 2. Research Variable Measurement 

Variable Proxy 

Audit going concern opinion  measured using a dummy variable where audit 

opinion with going concern will be coded 1, while 

audit opinion with ongoing concern will be coded 0.  

(Arifian & Nazar, 2020; Arma, 2013; Ihwandi, 2018; 

Lie et al., 2016; Purba & Nazir, 2018; Rahmadia & 

Sutrisno, 2018; Saifudin, 2016; Usman et al., 2019; 

Yanti et al., 2021; Yuliyani & Erawati, 2017) 

Profitability Net Income 

Total Assets
 

(Arma, 2013; Lie et al., 2016; Purba & Nazir, 2018; 

Saifudin, 2016; Usman et al., 2019; Yanti et al., 

2021; Yuliyani & Erawati, 2017) 

Operating cash flow  Total operating cash flow

 current Liabilities
 

(Arifian & Nazar, 2020; Ihwandi, 2018; Rahmadia 

& Sutrisno, 2018) 

Liquidity  Current Assets 

Current Liabilities
 

(Arma, 2013; Lie et al., 2016; Purba & Nazir, 2018; 

Saifudin, 2016; Usman et al., 2019; Utama et al., 

2021; Yuliyani & Erawati, 2017) 

Firm size Natural logarithm of total assets 

(Ginting & Tarihoran, 2017; Ningtias & Yustrianthe, 

2016; Saifudin, 2016; Usman et al., 2019; Yanti et 

al., 2021), debt default (Arifian & Nazar, 2020; 

Ningtias & Yustrianthe, 2016) 

Leverage  Total Liabilities 

Total Assets
 

(Lie et al., 2016; Purba & Nazir, 2018; Rahmadia & 

Sutrisno, 2018; Saifudin, 2016; Yuliyani & Erawati, 

2017) 
 Source: Data processed 

Hypothesis testing employs logistic regression, where the independent variable 

combines metric and non-metric (nominal). The logistic regression model employed to 

examine the hypothesis is as follows: 

Ln
CGOP

1 − CGOPi
= β0 + β1ROAi + β2OCFi + β3LIQi + β4SIZEi + β5LEVi + εi 
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Where: 

GCOP = audit going concern opinion 

ROA = Profitability 

OCF = Operating cash flow 

LIQ  = Liquidity 

SIZE  = Firm size 

LEV  = Leverage. 

 

 

RESULTS AND DISCUSSION 

 

The characteristics of all variables employed are depicted in table 3: 

Table 3. Descriptive Statistics 

Var Obs Mean Std Dev Min Max 

 GCOP 47 0.170 0.379 0.000 1.000 

ROA  47 -0.005 0.341 -0.576 2.072 

 OCF  47 0.454 0.419 -0.574 1.462 

 LIQ 47 1.232 1.203 0.035 7.198 

SIZE 47 28.014 1.594 25.063 30.102 

 LEV 47 0.657 0.495 0.164 3.138 
 Source: Data processed 

Table 3 shows that profitability holds a minimum value of -0.576, the highest value 

of 2.072, and the mediocre value of -0.005 with a standard deviation of 0.341. The 

operating cash flow has the lowest value of -0.574, the highest value of 1.462, and the 

average value of 0.454, with a standard deviation of 0.419. A dummy variable measures 

the going-concern audit opinion variable with the lowest value of 0 and the maximum 

value of 1. The liquidity variable holds the lowest value of 0.035, the highest value of 

7.198, and the mediocre value of 1.2329 with a standard deviation of 1.209. The firm size 

holds the lowest value of 25.063, the highest value of 30.102, and the mediocre value of 

28.014, with a standard deviation of 1.594. Leverage holds the lowest value of 0.164, the 

highest value of 3.138, and the average value of 0.657, with a standard deviation of 0.495. 

Furthermore, the results of the logistic regression analysis in this study are as follows: 

Table 4. The Summary of Hypothesis Testing 

 B Wald Exp (B) Sig.  

C 1.723 0.029 5.599 0.431  

ROA  -6.597 1.499 0.001 0.110  

OCF  -6.644 3.938 0.001 0.023 ** 

LIQ -0.210 0.012 0.810 0.456  

SIZE -0.067 0.031 0.935 0.430  

LEV -0.705 0.459 0.494 0.249  

Nagelkerke R2  0.664  

Chi2  23.825  

Sig. (Chi2)  0,000  
 Source: Data processed 
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Profitability is not associated with going concern audit opinion. This result is in line 

with Lie et al. (2016), Purba & Nazir (2018), Saifudin (2016), Yanti et al. (2021), and 

Yuliyani & Erawati, 2017) but not in line with Arma (2013) and Usman et al. (2019). The 

auditor does not base profitability on issuing a going concern audit opinion, but the 

auditor will also look at and analyze all of the company's financial ratios to issue it. Based 

on agency theory, shareholders who are the company owners want managers to work to 

maximize shareholder wealth (Jensen & Meckling, 1976). However, managers only 

sometimes work following these wishes (Jensen & Meckling, 1976). The manager's 

performance in managing the company can be reflected in its operational performance 

(Damayanti & Firmansyah, 2021). Companies with good operating performance can 

guarantee their going concern in the future. 

However, the level of profitability that decreases in a specific year does not indicate 

that the company is in a high-risk condition. Managers are considered capable of restoring 

the company's operating performance in the future. Low profitability in transportation-

listed companies does not mean the company’s condition is terrible. Suppose a company 

makes an investment that causes low profitability. In that case, the auditor needs to assess 

how the company's risk management measures to evaluate and deal with the causes and 

effects of this uncertainty. If the management plan discloses sufficiently in reducing risk 

at the start of the project, then the company can still develop the potential of its assets to 

generate earnings.  

Operating cash flow is negatively associated with going concern audit opinion. This 

result is in line with Arifian & Nazar (2020) but not in line with Ihwandi (2018) and 

Rahmadia & Sutrisno (2018). In carrying out business activities, managers must obtain 

good operating performance (Jensen & Meckling, 1976). The size of operating 

performance can be seen from the company's earnings in one period. The company's profit 

derives from its accrual activities and the cash generated from operating activities (Jadi 

et al., 2021; Saksessia & Firmansyah, 2020). Cash from operating activities generated by 

the company shows the manager's cash management. 

 If cash operations are owned adequately, financial distress and failure to fulfill 

obligations from the company will be avoided so that the company tends not to obtain a 

going concern audit opinion. In a transportation company, the operating cash flow 

managers generate very important in a company's business. Operating cash flow 

generated in a period can indicate the level of the company's soundness, especially in 

fulfilling the company's current liabilities. Companies with a low operating cash flow or 

negative value indicate they are in a high-risk condition because they do not manage their 

operating cash well. 

Liquidity is not associated with going concern audit opinion. This result is in line 

with Lie et al. (2016), Purba & Nazir (2018), and Utama et al. (2021) but not in line with 

Arma (2013), Saifudin (2016), and Yuliyani & Erawati (2017). One of the managers' 

successes in managing the company is to fulfill the company's due obligations 

(Firmansyah et al., 2020; Scott, 2015). Current liabilities that are due can be met by the 

company's current assets (Brigham & Houston, 2019). Current liabilities that the 

company cannot fulfill. 

Liquidity cannot be used as the only basis for the auditor to determine its emergence 

because in determining its issuance, the company's current assets consist of cash and non-

cash. In general, current assets are dominated by non-cash components. Meanwhile, 

company cash is the most liquid current asset. From the auditor's perspective, cash from 
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operating activities is essential for the company because these assets are available 

whenever it needs them to pay off its current liabilities. 

Furthermore, firm size and leverage are not associated with going concern audit 

opinion for control variables. Firm scale is not a standard for companies in achieving 

going concern. In offering a going concern audit opinion, the auditor needs to be more 

entrenched in the company's ability to carry out its operating activities on its total debt 

but is more likely to look at its overall financial condition. The auditor not only 

acknowledges the leverage ratio in deciding whether a company will receive a going 

concern audit opinion but also considers other ratios such as liquidity ratios, activity, or 

different ratios and also looks at other factors. 

 

 

CONCLUSION 

 

The results of this test concluded that profitability and liquidity are not associated 

with going concern audit opinion. Meanwhile, operating cash flow is negatively 

associated with going concern audit opinion. Operating cash flow can be an indicator 

related to going concern risk. This study has a limitation; several criteria in determining 

the sample resulted in reduced research data that can be used. Future study is advised to 

take more samples to produce better and more accurate data. This study suggests that The 

Indonesian Financial Services Authority should supervise the listed company's 

performance, especially the bulk of operating cash flow generated in one period. This 

policy is closely related to investor protection in capital markets. 

 

 

REFERENCES 

 

Afnan, Y., Hernawati, E., & Nugraheni, R. (2020). Pengaruh kualitas audit, debt default, 

audit lag, dan disclosure pada opini audit going concern. Business Management, 

Economic, and Accounting National Seminar, 1(1), 264–277. 

https://conference.upnvj.ac.id/index.php/biema/article/view/934 

Amami, I., Nyoman, N., & Triani, A. (2021). Pengaruh audit delay, fee audit, leverage, 

litigasi, ukuran dan umur perusahaan terhadap opini audit going concern. Jurnal 

Akuntansi Unesa, 10(1), 1–10. https://doi.org/10.26740/akunesa.v10n1.p46-56 

Ardiyanti, N. L. P. H. A., Putra, I. G. C., & Santosa, M. E. S. (2021). Pengaruh kualitas 

audit, financial distress, rentang waktu penyelesaian audit dan good corporate 

governance terhadap penerimaan opini audit going concern. Jurnal Kharisma, 3(1), 

368–379. https://e-journal.unmas.ac.id/index.php/kharisma/article/view/1713 

Arifian, R., & Nazar, M. R. (2020). Pengaruh operating cash flow, debt default, dan 

kualitas audit terhadap penerimaan opini audit going concern (studi pada 

perusahaan sektor infrastruktur, utilitas, dan transportasi yang terdaftar di bursa 

efek Indonesia (BEI) periode 2014-2018). ISSN : 2355-9357 e-Proceeding of 

Management, 7(2), 2677–2686. 

https://openlibrarypublications.telkomuniversity.ac.id/index.php/management/arti

cle/download/13656/13248 



 

Priscilla Oliviane Ngesthi 1), Amrie Firmansyah 2), Ricy Dwi Agustin 3), Estralita Trisnawati 4), Do Company 

Fundamentals Affect Going Concern Audit Opinion? 

 

81 
©2023 Segala bentuk plagiarisme dan penyalahgunaan hak kekayaan intelektual akibat 

diterbitkannya artikel jurnal ini sepenuhnya menjadi tanggung jawab penulis 

Arma, E. U. (2013). Pengaruh profitabilitas, likuiditas, dan pertumbuhan perusahaan 

terhadap opini audit going concern (studi empiris perusahaan manufaktur yang 

terdaftar pada bursa efek Indonesia). Jurnal Akuntansi, 1(3), 1–26. 

http://ejournal.unp.ac.id/students/index.php/akt/article/view/679 

Berkahi, A., Mranani, M., & Dewi, V. S. (2021). Opini audit going concern berdasarkan 

kondisi keuangan, audit tenure, ukuran kap dan audit lag. Business and Economics 

Conference in Utilization of Modern Technology, 617–629. 

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of financial management. 

Cengage Learning. 

Damayanti, N., & Firmansyah, A. (2021). Peran tata kelola perusahaan dalam kinerja 

operasional dan kinerja pasar di Indonesia. Jurnal Ekonomi, 26(2), 196–212. 

https://doi.org/10.24912/je.v26i2.746 

Dewi, Y. S. (2020). Pengaruh kualitas auditor dan audit tenure terhadap opini audit going 

concern serta implikasinya terhadap nilai perusahaan (studi empiris pada 

perusahaan industri manufaktur yang terdaftar di bursa efek Indonesia pada periode 

tahun 2015-2018). Jurnal Riset Akuntansi Tirtayasa, 5(2), 109–122. 

https://doi.org/10.48181/jratirtayasa.v5i2.8947 

Effendi, B. (2019). Kualitas audit, kondisi keuangan, ukuran perusahaan dan penerimaan 

opini audit going concern. Owner, 3(1), 9–15. 

https://doi.org/10.33395/owner.v3i1.80 

Firmansyah, A., Fauzi, I., & Yuniar, M. R. (2020). Biaya utang dari sudut pandang 

kebijakan dividen, volatilitas laba, dan kualitas akrual. Akurasi : Jurnal Studi 

Akuntansi Dan Keuangan, 3(2), 109–129. https://doi.org/10.29303/akurasi.v3i2.54 

Ginting, S., & Tarihoran, A. (2017). Faktor-faktor yang mempengaruhi pernyataan going 

concern. Jurnal Wira Ekonomi Mikroskil, 7(1), 9–20. 

https://doi.org/10.55601/jwem.v7i1.439 

Gitman, L. J., & Zutter, C. J. (2015). Principles of managerial finance fourteenth edition. 

Pearson Education Limited. 

Haalisa, S. N., & Inayati, N. I. (2021). Pengaruh ukuran perusahaan, audit tenure, kualitas 

audit, dan audit report lag terhadap opini audit going concern. Review of Applied 

Accounting Research (RAAR), 1(1), 29. https://doi.org/10.30595/raar.v1i1.11721 

Halim, K. I. (2021). Pengaruh leverage, opini audit tahun sebelumnya, pertumbuhan 

perusahaan, dan ukuran perusahaan terhadap opini audit going concern. Owner, 

5(1), 164–173. https://doi.org/10.33395/owner.v5i1.348 

Ihwandi, L. R. (2018). Analisis arus kas dan kualitas audit yang mempengaruhi auditor 

mengeluarkan opini audit going concern. Journal Ilmiah Rinjani, 6(1), 107–123. 

https://doi.org/10.12345/jir.v6i1.115 

Ikatan Akuntan Indonesia. (2018). PSAK 2 Laporan Arus Kas. In Standar Akuntansi 

Keuangan. Ikatan Akuntan Indonesia. 

Izazi, D., & Arfianti, R. I. (2019). Pengaruh debt default, financial distress, opinion 

shopping dan audit tenure terhadap penerimaan opini audit going concern. Jurnal 

Akuntansi, 8(1), 1–14. https://doi.org/10.46806/ja.v8i1.573 



 

Riset : Jurnal Aplikasi Ekonomi, Akuntansi dan Bisnis Vol. 5 No. 1, Maret 2022, Hal 072 –  084 

82 
©2023 Segala bentuk plagiarisme dan penyalahgunaan hak kekayaan intelektual akibat 

diterbitkannya artikel jurnal ini sepenuhnya menjadi tanggung jawab penulis 

Jadi, P. H., Firmansyah, A., Wijaya, S., Irawan, F., Dinarjito, A., & Qadri, R. A. (2021). 

The role of corporate social responsibility disclosure in Indonesia : how do bonus, 

debt covenant, and tax avoidance affect earnings quality? Hong Kong Journal of 

Social Sciences, 58, 285–300. http://hkjoss.com/index.php/journal/article/view/477 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial behavior, 

agency costs, and ownership structure. Journal of Financial Economics, 3(4), 305–

360. https://doi.org/10.1016/0304-405X(76)90026-X 

Juanda, A., & Lamury, T. F. (2021). Kualitas audit, profitabilitas, leverage dan struktur 

kepemilikan terhadap opini audit going concern. Jurnal Akademi Akuntansi, 4(2), 

270–287. https://doi.org/10.22219/jaa.v4i2.17993 

Kieso, D. E., Weygandt, J. J., & Warfield, T. D. (2018). Intermediate accounting: IFRS 

Edition, 3rd edition. John Wiley & Sons, Inc. 

https://www.google.co.id/books/edition/Intermediate_Accounting/VXH5twEACA

AJ?hl=en 

Lie, C., Wardani, R. P., & Pikir, T. W. (2016). Pengaruh likuiditas, solvabilitas, 

profitabilitas, dan rencana manajemen terhadap opini audit going concern (studi 

empiris perusahaan manufaktur di BEI). Berkala Akuntansi Dan Keuangan 

Indonesia, 1(2), 84–105. https://doi.org/10.20473/baki.v1i2.2694 

Liliani, P. (2021). Pengaruh financial distress, debt default, dan audit tenure terhadap 

penerimaan opini audit going concern pada perusahaan manufaktur yang terdaftar 

di bursa efek Indonesia (BEI) tahun 2015-2017. Jurnal Bina Akuntansi, 8(2), 187–

211. https://doi.org/10.52859/jba.v8i2.175 

Maretaniandini, S. T., Wicaksana, R., Tsabita, Z. A., & Firmansyah, A. (2023). Potensi 

kepatuhan pajak umkm setelah kenaikan tarif pajak pertambahan nilai: sebuah 

pendekatan teori atribusi. Educoretax, 3(1), 42–55. 

https://doi.org/10.54957/educoretax.v3i1.372 

Minerva, L., Sumeisey, V. S., Stefani, S., Wijaya, S., & Lim, C. A. (2020). Pengaruh 

kualitas audit, debt ratio, ukuran perusahaan, audit lag terhadap opini audit going 

concern. Owner: Riset & Jurnal Akuntansi, 4(1), 254–266. 

http://owner.polgan.ac.id/index.php/owner/article/view/180 

Mutsanna, H., & Sukirno, S. (2020). Faktor determinan opini audit going concern pada 

perusahaan manufaktur yang terdaftar di bursa efek Indonesia Tahun 2016-2018. 

Nominal: Barometer Riset Akuntansi Dan Manajemen, 9(2), 112–131. 

https://doi.org/10.21831/nominal.v9i2.31600 

Ningtias, M. A., & Yustrianthe, R. H. (2016). Studi empiris faktor yang mempengaruhi 

penerimaan opini audit going concern. Jurnal Akuntansi, 5(1), 42–68. 

http://jurnal.kwikkiangie.ac.id/index.php/JA/article/view/422 

Oktaviana, I. R. O., & Karnawati, Y. (2020). Pengaruh profitabilitas, ukuran perusahaan, 

dan opini audit tahun sebelumnya terhadap opini audit going concern. JCA 

Ekonomi, 1(1), 1–11. https://jca.esaunggul.ac.id/index.php/jeco/article/view/58 

Purba, S. F., & Nazir, N. (2018). Pengaruh pertumbuhan perusahaan, rasio keuangan, dan 

kualitas auditor terhadap opini audit going concern. Jurnal Akuntansi Trisakti, 5(2), 

199–214. https://doi.org/10.25105/jat.v5i2.5238 



 

Priscilla Oliviane Ngesthi 1), Amrie Firmansyah 2), Ricy Dwi Agustin 3), Estralita Trisnawati 4), Do Company 

Fundamentals Affect Going Concern Audit Opinion? 

 

83 
©2023 Segala bentuk plagiarisme dan penyalahgunaan hak kekayaan intelektual akibat 

diterbitkannya artikel jurnal ini sepenuhnya menjadi tanggung jawab penulis 

Putra, Y. S., Asmeri, R., & Meriyani, M. (2021). Pengaruh kualitas audit, opini audit 

tahun sebelumnya dan ukuran perusahaan terhadap opini audit going concern pada 

perusahaan manufaktur yang terdaftar di bursa efek Indonesia. Pareso Jurnal, 3(1), 

189–206. www.bbc.com 

Rahmadia, V. W., & Sutrisno, S. (2018). Pengaruh rasio leverage, rasio arus kas, opini 

audit, audit lag, dan financial distress terhadap opini audit going concern. Jurnal 

Ilmiah Mahasiswa FEB Universitas Brawijaya, 7(2), 1–14. 

https://jimfeb.ub.ac.id/index.php/jimfeb/article/view/5784 

Ramadhan, R., & Triyanto, D. N. (2019). Pengaruh kondisi keuangan, ukuran perusahaan, 

dan opini audit tahun sebelumnya terhadap penerimaan opini audit going (studi 

empiris pada perusahaan sektor industri dasar dan kimia di bursa efek Indonesia 

periode 2015-2017). E-Proceeding of Management, 6(2), 3356–3363. 

https://openlibrarypublications.telkomuniversity.ac.id/index.php/management/arti

cle/view/10217 

Saifudin, A. (2016). Pengaruh ukuran perusahaan, profitabilitas, likuiditas, solvabilitas, 

dan pertumbuhan perusahaan terhadap opini audit going concern (studi empiris 

pada perusahaan manufaktur yang terdapat di bursa efek Indonesia tahun 2011-

2014). http://eprints.ums.ac.id/45029/ 

Saksessia, D., & Firmansyah, A. (2020). The role of corporate governance on earnings 

quality from positive accounting theory framework. International Journal of 

Scientific and Technology Research, 9(1), 808–820. 

Scott, W. R. (2015). Financial accounting theory, seventh edition. (7th ed.). Pearson 

Canada. 

Senjaya, K., & Budiartha, I. K. (2022). Opini audit sebelumnya, financial distress, auditor 

switching dan opini audit going concern. E-Jurnal Akuntansi, 32(1), 198–208. 

https://doi.org/10.24843/eja.2022.v32.i01.p14 

Suantini, K. D., Sunarsih, N. M., & Pramesti, I. G. A. A. (2021). Pengaruh kualitas audit, 

opini audit tahun sebelumnya, leverage, dan pertumbuhan perusahaan terhadap 

opini audit going concern pada seluruh perusahaan yang terdaftar di bursa efek 

Indonesia. Jurnal Karma (Karya Riset Mahasiswa Akuntansi), 1(4), 1360–1368. 

https://e-journal.unmas.ac.id/index.php/karma/article/view/3557 

Subramanyam, K. R. (2014). Financial statement analysis. McGraw Hill Education. 

https://omidfa.ir/uploads/files/K.R._Subramanyam_-

_Financial_Statement_Analysis-McGraw_Hill_(2014).pdf 

Usman, H., Mustafa, S. W., & Baruk, P. (2019). Pengaruh ukuran perusahaan, 

profitabilitas, likuiditas dan pertumbuhan perusahaan terhadap opini audit going 

concern perusahaan manufaktur yang terdaftar Bursa Efek Indonesia tahun 2014-

2018. http://repository.umpalopo.ac.id/1253/1/JURNAL-dikonversi.pdf 

Utama, Y. W., Syakur, A., & Firmansyah, A. (2021). Opini audit going concern: sudut 

pandang likuiditas, leverage, financial distress risk, tax risk. Jurnal Al-Iqtishad, 

17(1), 129–147. http://ejournal.uin-suska.ac.id/index.php/al-

iqtishad/article/view/12657 



 

Riset : Jurnal Aplikasi Ekonomi, Akuntansi dan Bisnis Vol. 5 No. 1, Maret 2022, Hal 072 –  084 

84 
©2023 Segala bentuk plagiarisme dan penyalahgunaan hak kekayaan intelektual akibat 

diterbitkannya artikel jurnal ini sepenuhnya menjadi tanggung jawab penulis 

Wahasusmiah, R., Indriani, P., & Pratama, M. I. P. (2019). Determinan penerimaan opini 

audit going concern pada perusahaan manufaktur. MBIA, 18(2), 52–69. 

https://doi.org/10.33557/mbia.v18i2.353 

Widhiastuti, N. L. P., & Kumalasari, P. D. (2022). Opini audit going concern dan faktor-

faktor penyebabnya. Akurasi : Jurnal Studi Akuntansi Dan Keuangan, 5(1), 121–

138. https://doi.org/10.29303/akurasi.v5i1.152 

World Bank. (2023). Global economic prospects. International Bank for Reconstruction 

and Development / The World Bank. https://doi.org/10.2307/j.ctt183pb3w.5 

Yanti, N. K. S., Datrini, L. K., & Larasdiputra, G. D. (2021). Pengaruh profitabilitas, 

ukuran perusahaan, pertumbuhan perusahaan dan leverage terhadap penerimaan 

opini audit going concern pada perusahaan manufaktur sektor industri barang 

konsumsi di BEI Periode 2017-2019. Jurnal Riset Akuntansi Warmadewa, 2(2), 70–

74. https://doi.org/10.22225/jraw.2.2.3364.70-74 

Yuliyani, N. M. A., & Erawati, N. M. A. (2017). Pengaruh financial distress, 

profitabilitas, leverage, dan likuiditas pada opini audit going concern. E-Jurnal 

Akuntansi, 19(2), 1490–1520. 

https://ojs.unud.ac.id/index.php/Akuntansi/article/view/28457 

  

 

 

 


